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NUFORMIX LIMITED

DIRECTORS’ REPORT

FOR THE YEAR ENDED 31 MARCH 2017

The Directors present their annual report on ttairaf of the Company, together with the financi@tements for the
year ended 31 March 2017.

RESULTS AND DIVIDENDS

The loss for the year, after tax, amounted to £2B5(2016: £176,257 profit). The Directors do natgwse a dividend.
DIRECTORS

The Directors of the Company during the period andsequently, together with their interests in ¢aity of the
Company are set out below:

Number of
ordinary shares

Joanne Holland 125
David Tapolczay 150
Daniel Gooding 125
Alan Chorlton 140

Dr T M Cavell-Taylor
Mr Gergely Darvas -
Mr Kirk Siderman-Wolter -

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for preparing thee®@ars’ Report and the financial statements in afanece with
applicable law and regulations.

Company law requires the directors to prepare Girmstatements for each financial period. Undtiat taw the directors
have elected to prepare the financial statementacgéordance with International Reporting StanddftisRS”) as
adopted by the European Union (“EU”) and to preghee Company financial statements in accordanck IFRS as
adopted by the EU. Under company law the direatauist not approve the financial statements unlesg éine satisfied
that they give a true and fair view of the stateffirs and profit or loss of the Company for thatiod. In preparing
these financial statements, the directors are reduo:

» select suitable accounting policies and then agiyn consistently;

« make judgements and estimates that are reasonableradent;

« state whether they have been prepared in accorddticé~RSs adopted by the EU;

e prepare the financial statements on the going conbasis unless it is inappropriate to presume that
Company will continue in business.

The directors are responsible for keeping adeqaat®unting records that are sufficient to show awmglain the
Company’s transactions and disclose with reasoradderacy at any time the financial position of ©empany and
enable them to ensure that the financial statenmeamtgply with the Companies Act 2006. They are aésponsible for
safeguarding the assets of the Company and hendakiog reasonable steps for the prevention amectien of fraud
and other irregularities.

In the case of each person who was a directoedirtte this report was approved:
* so far as that director is aware there is no reieaadit information of which the Company’s audiunaware
and
* that director has taken all steps that the direatmyht to have taken as a director to make hinaetfre of any
relevant audit information and to establish that@ompany’s auditor is aware of that information.

ON BEHALF OF THE BOARD
Dr D J Gooding
Director September 2017



INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF NUFORMIX LIMITED

FOR THE YEAR ENDED 31 MARCH 2017

We have audited the financial statements of Nuferhninited for the period ended 31 March 2017 whicimprise the
Income Statement and Statement of Comprehensivamiecthe Statement of Changes in Equity, the Sttéraf
Financial Position, the Statement of Cash flows| e related notes. The financial reporting frenmek that has been
applied in their preparation of the Company finahstatements is applicable law and Internationmahifcial Reporting
Standards (IFRSs) as adopted by the European Union.

This report is made solely to the Company's membessa body, in accordance with Chapter 3 of Parbflthe
Companies Act 2006. Our audit work has been uaHen so that we might state to the Company's mehese
matters we are required to state to them in antenstireport and for no other purpose. To thesfilextent permitted by
law, we do not accept or assume responsibilityngmae other than the Company and the Company meméea body,
for our audit work, for this report, or for the amn we have formed.

Respective responsibilities of directors and audits

As explained more fully in the Directors’ Respoiildiles Statement set out on page 2, the direcioesresponsible for
the preparation of the financial statements andb&dng satisfied that they give a true and fainwieOur responsibility is
to audit and express an opinion on the financakshents in accordance with applicable law andhateonal Standards
on Auditing (UK and Ireland). Those standards megqus to comply with the Auditing Practices BoardAPB’s)
Ethical Standards for Auditors.

Scope of the audit of the financial statements
A description of the scope of an audit of finana@tements is provided on the Financial Repodiagncil’s website at
www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:

* give a true and fair view of the Company's affausat 31 March 2017 and of the its loss for théopethe
ended,

* have been properly prepared in accordance with I&R&lopted by the European Union, and

« have been prepared in accordance with the requiresnoé the Companies Act 2006.

Opinion on other matters prescribed by the Companis Act 2006

In our opinion, based on the work undertaken inciingrse of the audit, the information given in Bieectors' Report for
the financial year for which the financial stateseare prepared is consistent with those finarstetlements and such
reports have been prepared in accordance withcaiyhdi legal requirements.

In the light of our knowledge and understandinghef Company and its environment obtained in thesmoof the audit,
we have not identified material misstatements enDirectors' Report.

Emphasis of matter

In forming our opinion on the financial statementjch is not modified, we have considered the adey of the
disclosure made in note 2 to the financial statémeoncerning the Group's ability to continue g®iag concern having
reviewed working capital projections. The positindicates the existence of material uncertaintyciwhnay cast doubt
about the Group's ability to continue as a goingceon due to its reliance on future fundraisinge fihancial statements
do not include any adjustments that would resuhéf company was unable to continue as a goingeconc



INDEPENDENT AUDITORS’ REPORT (continued)
TO THE MEMBERS OF NUFORMIX LIMITED

FOR THE YEAR ENDED 31 MARCH 2017

Matters on which we are required to report by excefion
We have nothing to report in respect of the follogvimatters where the Companies Act 2006 requirés teport to you

if, in our opinion:

» adequate accounting records have not been kepttons adequate for our audit have not been reddiom
branches not visited by us; or

« the financial statements are not in agreement thi¢ghaccounting records and returns; or

e certain disclosures of directors’ remuneration #jgetby law are not made; or

< we have not received all the information and exgliems we require for our audit.

< the directors were not entitled to take advantdgthe® small companies’ exemption from the requirette
prepare a Strategic report.

lan Cliffe

Senior Statutory Auditor 26 Red Lion Square

for and on behalf of haysmacintyre London

Statutory Auditors WCIR 4AG
September 2017



NUFORMIX LIMITED
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INC OME

FOR THE YEAR ENDED 31 MARCH 2017

8 months
12 months ended ended 31
31 March March
2017 2016
Note £ £
Turnover - 405,000
Cost of sales (86,187) (47,898)
Gross (loss)/profit (86,187) 357,102
Administrative expenses 6 (302,574) (218,393)
Other operating income 35,172 35,868
Operating (loss)/profit (353,589) 174,577
Interest receivable and similar income - 7
Interest payable and similar charges (1,764) (1,210)
(Loss)/profit on ordinary activities before taxation (355,353) 173,374
Tax on (loss)/profit on ordinary activities 68,440 2,883
(Loss)/profit for the financial year (286,913) 176,257
Other comprehensive income - -
Total comprehensive (expense)/income for the year (286,913) 176,257

All amounts relate to continuing activities.

The accompanying accounting policies and notearmistegral part of these financial statements.



NUFORMIX LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2017

Share Share Retained Total
capital Premium Earnings Equity
£ £ £ £
Brought forward at 1 April 2016 100 509,965 (44456 65,401
Loss for the year and total - - (286,913) (286,913)
comprehensive loss for the year
Balance at 31 March 2017 100 509,965 (731,577) 622)
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2016
Share Share Retained Total
capital Premium Earnings Equity
£ £ £ £
Brought forward at 1 August 2015 100 509,965 (820) (110,856)
Profit for the period and total - - 176,257 176,257
comprehensive profit for the period
Balance at 31 March 2016 100 509,965 85,4

(444,664)

The accompanying accounting policies and notearmistegral part of these financial statements.



NUFORMIX LIMITED

STATEMENT OF FINANCIAL POSITION

FOR THE PERIOD ENDED 31 MARCH 2017 Company number: 06407331
31 March 31 March
2017 2016
Note £ £

NON-CURRENT ASSETS

Intangible fixed assets 10 234,333 175,209
Tangible fixed assets 11 1,733 2,634
236,066 177,843
CURRENT ASSETS
Trade receivables 12 84,177 218,507
Cash and cash equivalents 13 4,446 1,568
88,623 220,075
CURRENT LIABILITIES
Trade and other payables 14 (546,201) (332,517)
NET (LIABILITIES)/ASSETS (221,512) 65,401
EQUITY
Share capital 15 100 100
Share Premium 15 509,965 509,965
Retained earnings (731,577) (444,664)
TOTAL EQUITY (221,512) 65,401

These financial statements were approved by thedBafaDirectors on  September 2017 and were sigmeits behalf
by:

Dr D J Gooding
Director

The accompanying accounting policies and noteamintegral part of these financial statements.



NUFORMIX LIMITED

STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 31 MARCH 2017

8 months ended

31 March 31 March
2017 2016
Note £ £
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss)/profit before taxation (355,353) 173,374
Amortisation 33,379 16,086
Depreciation 1,651 1,402
Interest paid 1,765 -
Cash (outflow)/inflow from operations before chasge (318,558) 190,862
working capital
Decrease/(increase) in trade and other receivables 204,726 (149,317)
Increase/(decrease) in trade and other payables 151,888 (27,030)
Cash inflow from operations 38,056 14,515
Income taxes (paid)/received (1,956) 2,883
Cash inflow from operational activities 36,100 17,398
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of tangible fixed assets (750) (1,523)
Purchase of intangible fixed assets (92,503) (44,259)
Net cash used in investing activities (93,253) (45,782)
CASH FLOWS FROM FINANCING ACTIVITIES
Loans from directors and third parties 61,796 (32,308)
Interest paid (1,765) -
Net cash used in financing activities 60,031 (32,308)
NET INCREASE/(DECREASE) IN CASH AND CASH
EQUIVALENTS 2,878 (60,692)
Cash and cash equivalents brought forward 1,568 62,260
CASH AND CASH EQUIVALENTS CARRIED

FORWARD 13 4,446 1,568

The accompanying accounting policies and noteamintegral part of these financial statements.



NUFORMIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2017

1. GENERAL INFORMATION

Nuformix Limited is a private limited company impmrated in the United Kingdom. The Company’s pipal
activities are described in the Directors’ Report.

2. ACCOUNTING POLICIES

The financial statements have been prepared inrdaesoe with International Financial Reporting Stanad
(IFRS) as adopted by the European Union.

The financial statements are presented in poueding (£) which is the functional currency of tbempany.

An overview of standards, amendments and inteapogis to IFRSs issued but not yet effective, ahitvhave
not been adopted early by the Company are preseeted under ‘Statement of Compliance’.

Going Concern

The directors have prepared cash flow forecastaitir to 31 May 2019 which assumes no significavesiment
activity is undertaken unless sufficient fundingrigplace. The expenses of the Company’s continapeyations
are minimal and the cash flow forecasts demonsthaitthe Company is able to meet these liabilgigshey fall
due. On this basis, the Directors have a reasoralpectation that the Company has adequate resotwce
continue operating for the foreseeable future. thtr reason they continue to adopt the going aonbasis in
preparing the Company’s financial statements.

Critical Accounting Estimates and Judgements

The preparation of financial statement in confoymiith IFRS requires the use of estimates and agsans that
affect the reported amounts of assets and liasligit the date of the financial statements andeiherted amounts

of revenues and expenses during the reporting gheridhese estimates and assumptions are based upon
management’s knowledge and experience of the amoeménts or actions. Actual results may diffenfrsuch
estimates.

Statement of compliance

The financial statements comply with IFRS as adbjig the European Union. At the date of authadnsaof
these financial statements the following Standamdd Interpretations affecting the Company, whickehaot
been applied in these financial statements, weiigsine, but not yet effective. The company doespten to
adopt these standards early.

« Amendments to IFRS 2 Share Based Payment (effefdivaccounting periods beginning on or after 1
January 2018)

« Amendments to IFRS 12 Disclosure of Interests iheDtEntities (effective for accounting periods
beginning on or after 1 January 2017)

e IFRS 15 Clarification of Revenue from Contracts hwitustomers (effective for accounting periods
beginning on or after 1 January 2018)

« IFRS 16 Leases (effective for accounting periodgireng on or after 1 January 2019)

« Amendments to IAS 7 Statement of Cash Flows (affedbr accounting periods beginning on or after 1
January 2017)

« Amendments to IAS 12 Income Taxes (effective fazoamting periods beginning on or after 1 January
2017)



NUFORMIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2017

2. ACCOUNTING POLICIES (continued)
Revenue recognition

Revenue comprises the fair value of the franchisemme, net of value added tax, rebates and dissoRetvenue
is recognised when the Company has a right toitltaime, the transfer of risks to the customer hésri place
and that income can be reliably measured.

Taxation
Current taxation is the taxation currently payainigaxable profit for the period.

Deferred income taxes are calculated using thelitiabmethod on temporary differences. Deferrea fa
generally provided on the difference between theyoay amounts of assets and liabilities and thai bases.
However, deferred tax is not provided on the ihitiecognition of an asset or liability unless theated
transaction is a business combination or affectsotaaccounting profit. Temporary differences ud# those
associated with shares in subsidiaries and jointures and are only not recognised if the Compamjrols the
reversal of the difference and it is not expectadtlie foreseeable future. In addition, tax lossesilable to be
carried forward as well as other income tax crettitthe Company are assessed for recognition &srddftax
assets.

Deferred tax liabilities are provided in full, witho discounting. Deferred tax assets are recogrs¢he extent
that it is probable that the underlying deductitdeporary differences will be able to be offsetiagafuture

taxable income. Current and deferred tax assetdiailities are calculated at tax rates thateapected to apply
to their respective period of realisation, providbdy are enacted or substantively enacted attttiensent of
financial position date. Changes in deferred &sets or liabilities are recognised as a compooietaix expense
in the income statements, except where they radatems that are charged or credited to equitylhiich case the
related deferred tax is also charged or crediteztty to equity.

Financial assets

The Company’s financial assets comprise intangirld tangible fixed assets, trade and other recieisadnd
cash and cash equivalents.

Intangible fixed assets

Intangible fixed assets are stated at fair valuss lamortisation. They are amortised to the staternén
comprehensive income over its estimated econoffeicAimortisation is on a 10% straight line basis.

Property, plant and equipment
Property, plant and equipment are stated at cestdepreciation. Depreciation is calculated tdeadiown the
cost of all tangible fixed assets by equal monihktalments over their estimated useful lives at fibllowing

rates-

Computer and office equipment — 33.33% straighd lin
Lab equipment - 25% straight line

Trade and other receivables
Trade and other receivables are recognised andedaat original invoice value less an allowance &y
uncollectible amounts. An estimate for doubtful tdels made when collection of the full amount islonger

probable. Bad debts are written off when identified

Cash and Cash equivalents

10



Cash and cash equivalents comprise cash on handeandnd deposits, together with other short-terighli
liquid investments that are readily convertibleoirknown amounts of cash and which are subject to an
insignificant risk of changes in value.

NUFORMIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE PERIOD ENDED 31 MARCH 2017

2. ACCOUNTING POLICIES (continued)
Financial liabilities
The Company'’s financial liabilities comprise trapi@yables. Financial liabilities are obligationspay cash or
other financial assets and are recognised whe@dmapany becomes a party to the contractual prowésad the
instruments.

Trade payables

Trade payables are initially measured at fair @admd are subsequently measured at amortisedusiisg the
effective interest rate method.

Equity
Equity comprises the following:
» “Share capital” represents the nominal value oftgcghares.

e “Share Premium” represents the amount paid fortggiares over the nominal value.
» “Retained losses” represents retained losses.

3. SEGMENTAL INFORMATION
There is one continuing class of business, beiagakearch and experimental development on biotéatm

Given that there is only one continuing class oBibess, operating within the UK no further segrakent
information has been provided.

4. TURNOVER

Turnover is attributable to the principle activitief the company. All operations are located inlinéed
Kingdom.

5. OTHER OPERATING INCOME

Other operating income relates to government graatsivable in the period.

OPERATING PROFIT/(LOSS) 12 months 8 months
ended ended
31 March 31 March
2017 2016
£ £
Operating lease rentals — plant and machinery 49 16,680
Depreciation 1,651 1,402
Amortisation 33,379 16,086
Foreign currency losses 19,598 3,151
AUDITOR’'S REMUNERATION 12 months 8 months
ended ended
31 March 31 March
2017 2016
£ £

Fees payable to the Company’s auditors for thé afithe Company’s
11



annual accounts 6,000 5,000

NUFORMIX LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE PERIOD ENDED 31 MARCH 2017

8. DIRECTORS' REMUNERATION 12 months 8 months
ended ended
31 March 31 March
2017 2016
£ £
The directors’ remuneration for the period wasalivs:
Remuneration 147,296 104,086
9. TAXATION 12 months 8 months
ended ended
31 March 31 March
2017 2016
£ £

Corporation tax charge /(credit) (68,440) (2,883)

The tax on the Company'’s profit/(loss) before téfeds from the theoretical amount that would atiséng the
weighted average rate applicable to the profitégs3 as follows:

31 March 31 March

2017 2016
£ £

Factors affecting the tax charge
Profit/(loss) before tax (355,354) 173,374
Profit/(loss) before tax multiplied by rate of poration tax in the UK of 20%
(2016: 21%) (71,071) 34,675
Expenses not deductible for tax purposes 1,026 806
Additional deduction for R&D (30,267) (28,765)
Deferred tax not recognised 31,872 (9,599)
Total tax (68,440) £(2,883)

No deferred tax asset has been recognised as @sewnnot be certain that future profits will hfisient for
this asset to be realised. As at 31 March 201 Ttirapany has tax losses carried forward of appratei £nil
(2016: £451,999).

12



NUFORMIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE PERIOD ENDED 31 MARCH 2017

10.

11.

INTANGIBLE FIXED ASSETS

Cost

At 1 April 2016
Additions

At 31 March 2017
Amortisation

At 1 April 2016
Charge for the period
At 31 March 2017

Net Book Value
At 31 March 2017

At 31 March 2016

PROPERTY, PLANT AND EQUIPMENT

Cost

At 1 April 2016
Additions
Disposals

At 31 March 2017
Depreciation

At 1 April 2016
Charge for the period
Eliminated on Disposal

At 31 March 2017

Net Book Value
At 31 March 2017

At 31 March 2016

Lab
Equipment
£

9,923
(2,355)
7,568
8,333
744
(2,355)

6,722

846

1,590

13

Computer
Equipment
£

12,358
750
(250)

12,858

11,314
907
(250)

11,971

887

1,044

Patent
£

241,287
92,503

333,790

66,078
33,379

99,457

234,333

175,209

Total

22,281
750
(2,605)

20,426

19,647
1,651
(2,605)

18,693

1,733

2,634



NUFORMIX LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED 31 MARCH 2017

12. TRADE AND OTHER RECEIVABLES 31 March 31 March
2017 2016
£ £
Trade receivables - 147,147
Other debtors 84,177 71,360
84,177 218,507

The fair value of trade and other receivables issimered by the Directors not to be materially etiht to
carrying amounts.

13. CASH AND CASH EQUIVALENTS 31 March 31 March
2017 2016
£ £
Cash and cash equivalents 4,446 1,568

The Directors consider that the carrying amourtash and cash equivalent represents their faievalu

14. TRADE AND OTHER PAYABLES

31 March 31 March
2017 2016
£ £
Trade payables 269,900 110,787
Other taxes and social security 39,429 64,446
Other creditors 236,872 157,284
546,201 332,517

The fair value of trade and other payables is dmred by the Directors not to be materially différ® carrying

amounts.
15. ISSUED SHARE CAPITAL Number of Nominal Share
Shares Value premium
Issued and fully paid No. £ £
At 31 March 2017:
1,000 100 509,965

Ordinary shares

16. FINANCIAL INSTRUMENTS
CAPITAL RISK MANAGEMENT
The Company’s objectives when managing capital ar

e to safeguard the Company’s ability to continue @®iag concern, so that it continues to providenret
and benefits for shareholders;

e to support the Company’s growth; and

e to provide capital for the purpose of strengtherih@Company’s risk management capability.

14



NUFORMIX LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE PERIOD ENDED 31 MARCH 2017

17.

CAPITAL RISK MANAGEMENT (continued)

The Company actively and regularly reviews and rgesaits capital structure to ensure an optimal tabpi
structure and equity holder returns, taking intosideration the future capital requirements of@mnpany and
capital efficiency, prevailing and projected prafitlity, projected operating cash flows, projectedpital

expenditures and projected strategic investmenbiippities. Management regards total equity astalapnd
reserves, for capital management purposes.

CREDIT RISK

The main credit risk relates to liquid funds hetdbanks. The credit risk in respect of these baalances is
limited because the counterparties are banks wigh kredit ratings assigned by international crediting
agencies.

LIQUIDITY RISK

The Company seeks to manage financial risk, tarensufficient liquidity is available to meet foeesmble needs.
An analysis of trade and other payables is givemoite 14.

CATEGORIES OF FINANCIAL INSTRUMENTS

The IAS 39 categories of financial asset includethe statement of financial position and the hagslin which
they are included are as follows:

31 March 31 March
2017 2016
£ £

Financial assets:

Intangible fixed assets 234,333 175,209
Tangible fixed assets 1,733 2,634
Trade and other receivables 84,177 218,507
Cash and bank balances 4,446 1,568

Financial liabilities at amortised cost:
Trade and other payables 546,200 332,517
Other creditors - -

RELATED PARTY TRANSACTIONS
During the period the company made the followielgted party transactions:

Dr D Gooding (Director)
Included in creditors due in less than one yeamisnterest free loan from Dr D Gooding. At thedrale sheet

date the amount owed to Dr D Gooding was £43,78462 £8,143).

Dr J Holland (Director)
Included in creditors due in less than one yeaniinterest free loan from Dr J Holland. At thedvale sheet date

the amount owed to Dr J Holland was £24,979 (2088,723).

Dr D Tapolczay (Director)

Included in creditors due in less than one year £650,000 loan which was not repaid by 31 Decerib&6 and
so interest became due, but has been waived. Funtieeest free loans of £43,700 have also beerematithe
balance sheet date the amount owed to Dr D Tappleaa £93,700 (2016 - £93,700).

15



NUFORMIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE PERIOD ENDED 31 MARCH 2017

17.

18.

19.

RELATED PARTY TRANSACTIONS (continued)

Dr A Chorlton (Director)

Included in creditors due in less than one year £40,000 loan which was not repaid by 31 Decer@bé6 so
interest became due, but has been waived. At ttendxa sheet date the amount owed to Dr A Chorltas w
£10,000 (2016 - £10,000).

POST BALANCE SHEET EVENTS

On 21 April 2017, Nuformix Limited entered into arerest free loan of £125,000 from Levrett PlceTban is
repayable on demand to Levrett Plc following thenptetion of Nuformix Limited’s acquisition by LewitePlc. In

the event that the acquisition does not completddan is not repayable other than in certain pitesd situations
relating to the appointment of administrators arereers or the winding up of Nuformix Limited when, such

cases, the loan becomes repayable immediately.

ULTIMATE CONTROLLING PARTY

At the balance sheet date, the Company was ctedrbly the directors who own 54% of the called bprs
capital.
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